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MsET Technology Incubator tenants, such as Elizabeth Valenti with
WorldWinds, Inc., pictured above left, benefitted from attending the first-
annual Mississippi Space Commerce Venture Capital Forum held
Dec. 5-6, 2002 at Casino Magic in Bay St. Louis, Miss, pictured above
right. The Forum allowed many companies, such as WorldWinds, Inc.,
to schedule follow-up meetings with investors for potential funding.

MsET sponsors first annual
Venture Capital Forum in area

MSET incooperationwiththe areinterested inremote sensing
Mississippi Technology Alliance  technologies. Theimpetusfor
recently madehistory with the hosting such an event wasthe
sponsorship of thefirst annual absence of aventure capital
Mississippi Space Commerce network inMississppi.
Venture Capital Forum. The Theestablishment of this
Forumwasheld Dec. 5-6,2002  network isanimportant
at CasnoMagicinBay St. Louis, resourcefor MSET incubator
Miss. TheHancock County Port  and Mississippi Space
and Harbor Commissionalso Commercelnitiative Cluster
served asa sponsor. companies. Inadditionto
The event attracted about 15

investorsfrom acrossthe U.S. that See FORUM, Page 4

Technology Park

will soon be reality

Inlate December 2002, aprivate
developer purchased alarge
section of land at theintersection
of Mississippi Highway 603 and
Interstate 10 for the devel opment
of the Stennis Technology Park.
The devel oper reached an agree-
ment with the Hancock County
Port and Harbor Commissionin
early December 2002 to pursue
thedevelopment.

Until recently, development of
the Stennis Technology Park has
not progressed past the point of
discussion. “Thepurchaseof this
landisthefirst stepinthelong-
awaited Technology Park becom-
ingaredlity,” said Greg Hinkebein,
MSET president and CEO.

Hal Walters, president of the
Hancock Port and Harbor Com-
mission, said that al obstaclesto
begin congtruction of the Technol-
ogy Park have been overcome,
with the most recent being nego-
tiation for accesstotheland. The
next step will be congtruction of
theaccessroad, which Walters
said should begin by late Spring
2003.

Currently, thereareat leasta
dozen companiesinterestedin
locating at the Stennis Technology
Park with three of those potential

See TECH PARK, Page 4
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Message from the President & CEO

Dear friends,

Two things that you will read in this issue of MSET's
newsletter are very important to the development of
Mississippi’s technology economy. The first is the venture
capital forum, which was held in December 2002 in Bay
S. Louis, Miss. This effort will initiate access to financing
at critical stages for our start-up companies. Secondly,
the Stennis Technology Park, which will soon become a
reality, can provide a permanent home for our growing companies as well
as facilities for larger national companies moving to this area.

Our effortsin thesetwo areaswill allow for much faster devel opment of
the technology base here at Stennis Space Center, as well asin other parts
of Mississippi. We hope that this will put our state in the mainstream of
technology development nationwide.

As always, | invite you to read about the successes of our companies
and how they will benefit the economic development of Mississippi.

Sincerely,

B. Greg Hinkebein

ncubalor Project
The Powe Center
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Representatives from Mississippi State University, the Tennessee Valley
Authority and Starkville area economic development agencies met
Dec. 16, 2002, at the Mississippi Research and Technology Park in
Starkville for the groundbreaking of the Ralph E. Powe Center for
Innovative Technology. The Powe Center is a $3.7 million, 25,000-square-
foot high-tech incubator that is part of a statewide incubator network
designed to develop more diverse technology-based companies and to
promote economic developmentin Mississippi.

Powe Center is next
step in state network

MSET further strengthened its
rel ationship with theeconomic
deve opment community in
Starkville, Miss., withthe
establishment of theRalph E.
Powe Center for Innovative
Technology. Known asthe Powe
Center, this25,000-square-foot
high-techincubator will bebuilt
over thenext year at the
Mississppi Researchand
Technology Park in Starkville.
Thisincubator ispart of the
Golden Triangle Enterprise Center
(GTEC), which supports
companiesthat benefit from
Missssppi StateUniversity’s
(MSU) Center for Remote
Senging Technologies. Like
GTEC, the Powe Center ispart of
astatewideincubator network
designedto develop morediverse
technol ogy-based companiesand
to promote economic devel opment
inMissssippi. MsET assstsinthis
devel opment by providing access
toengineering, scientificand
technical resourcesnot locally
available. Two MsET executives
asostonthefacility’sBoard of
Directorsasex-officio members.
The$3.7millionfacility isa
partnership among MSU, the
Tennessee Valey Authority and
areaeconomic devel opment
agencies. The Powe Center will
includea5,000-square-foot Class
1000 microdlectronics” clean
room”. It alsowill provide space
for technol ogy-related start-up
businessesfor uptothreeyears
with shared resourcesand a
professional board of advisors.
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Three new tenants
in three months

The MsET businessincubator
recently welcomed three new
tenants as members over the
past three months.

Wiseman Technol ogies,
Inc., came on board in Novem-
ber 2002 and 3D MTI joinedin
December 2002. The most
recent additionisthe INTIME,
Inc., program, which signed on
in January 2003.

Wiseman Technologiesis
a3-year-old company that is
developing ahighly powerful
and efficient internal combus-
tion enginecalled the Wiseman
Engine. The novelty of the
Wiseman engineisthat it
convertsthereciprocating
motion of thepistonintothe
rotary motion of the crankshaft.
Wiseman has a patent pending
and two working prototypes.

3-D MTl isan LLC, think-
tank company that is currently
developingthe SolarLectric
SolarCell fuel cell. Thisunique
device would be a safe,
efficient and renewable energy
source.

INTIME is aspin-off of
Spectral Visonat Stennis,
which was devel oped through
the Ingtitute for Technology
Development. Now a commer-
cia enterprise, INTIME
provides crop input manage-
ment services that target a
reduction of input/chemical
coststhrough the provision of
“prescription maps’ that enable
the spatialy variable application
of agricultura chemicalstoa
farmer’sfield during the
growing season.

SSC companies submit 26 proposals
for multimillion dollar NTA contract

Aspart of abidtowinaportion
of amultimillion dollar contract
fromthe Nationa Technology
Alliance(NTA), companiesfrom
the MsET Incubator and the
Mississippi Space Commerce
Initiative (MSCI) at Stennis
Space Center submitted 26
proposalsto NTA management
for fiscal year 2003. Althoughno
contractshaveyet been awarded
(asof presstime), the potential
for many of the proposalsto
recelvefunding lookspromising.

MSET, theMississippi
Space Commercelnitiative, and
the Center for Higher Learning
(CHL) hosted senior NTA and
Rosettex officialsNov. 5-7,
2002, at Stennis Space Center.
Rosettex isthe prime contractor
for NTA.

Capt. Peter Randlli, interim
director for CHL, said that

officidlswereimpressed with the
capabilitiesof MsET incubator
and M SCI cluster companiesto
providesupport in the geospatial
intelligencearea. Hesaid he
expectsto hear about acceptance
of the proposal s soon.

TheNTA contract will focus
onleveraging technology devel-
oped inthecommercial sector to
meet needsin the United States
Intelligencecommunity.

Stenniscompanieswere
eligibleto submit proposalsto
NTA dueto MsET’spartnership
with Northrop Grumman Informa-
tion Technol ogieson the proposal
that led to the company’sdesigna-
tion astechnica lead for the
Geospatial Servicesportion of the
NTA contract. Northrop
Grumman operatestheonly MsET
productionfacility at Stennisfor
geospatia informetion.

Digital Media is perfect image of graduate

It hastaken alot of hisown money
andtime, but Vince Phillips, owner
and generd manager of Digitd
Media, Inc. (DMI), fedssurehis
marineimagery product will soon
beadrivingforceintheindudry’s
netiond sdesarena

Asarecent graduate of the
MsET Technology Incubator
Programat Stennis, Phillipsused
theincubator totakehis 15 yearsof
televigon production experience
and enter theremotesensing
marketwithhismarineimagery
product. Currently, theproductis
beingused by WLOX-TV in

Gulfport, Miss, astheon-airimage
for themarinereport. Theproductis
adsoavailableasamoredetailed
ubscriptionservice,

DMI isprovingto beatext-
book exampleof how acompany
canbendfitfromtimespentinthe
incubator. “Learnasmuchasyou
canfromtheresourcesprovidedin
theincubator, thenusethemto
becomeindependent,” Phillipssaid.

CharlieBeadey, manager for the
MSET technology incubator, said,
“Thisisjus thebeginning of the
successthat DMI will ultimately
achieve”
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continued from Page 1 MSET enters international arena
acquainting the companieswith

theinvestment community, the
event wasto build awareness
about the geomaticsindustry and
thecommercidization
opportunity present at SSC.

“We placed our companies
inagood position to showcase
their tlents’ said Charlie
Beadey, MsET technology
incubator manager. “Wewanted
seriousdiscussionsbetween
investorsand companies.”

One benefit of companies
participating intheforumwas
theexperienceof makinga
professional presentationto
actua investors. Some
companieswereableto
schedulefollow-up mesetingsfor
potentid financing.

Prior totheforum, the Small
Business Development Center at
Pearl River Community College
met with companiesabout
structuring itemsto meet venture
capitalists approva. Thegroup
also provided feedback from
dry run presentations.

MSET entered theinternationa arenathisyear by initiating at least
fiveactive projectsinvolving French and Canadian companies|ook-
ing to enter the remote sensing market in the United Statesor vice
versa. |n September 2002, Greg Hinkebein represented MSET by
travelingto St. Johns, Newfoundland, Canadato meet with agroup
that includes about 30 Canadian remote sensing companies. That
visitled tothedevel opment of astrong relationship with the Cana-
dian Remote Sensing community. Additionally, Optech of Toronto,
Canada, isalready aMsET tenant. MSET has continued itscon-
tractud relationswiththeremotesensangindustry in Toulouse, France,
whichisthe epicenter of remote sensing in Europe. Representatives
fromtheincubator visited SSCin September 2002 regarding the
MOU signed in January 2002. In addition, about 10 representa-
tivesfrom Mississippi visited Francein October 2002 to discuss
economic development projectsintheremote sensing areasaswell
asother areasinvolving polymersand automotivetechnol ogies.

TECH PARK

continued from Page 1

clientsclosetoenteringintoa
contractua agreement. These
clientswill beabletoset up
businessat the Technology Park
assoon astheaccessroad is
complete.

The Stennis Technology Park
will also bethe optimum location
for companiesthat graduatefrom

the MsET Technology Incuba
tor, located at NASA's Stennis
Space Center.

“Wefedl better about the
StennisTechnology Park right
now thanwehaveinyears,”
Walterssaid. “Itiscloser to
becoming areality now more
thanever.”

The Mississippi Enterprise for
Technology, Inc., (MSET) at NASA's
Stennis Space Center is a joint effort of
the Mississippi Development Authority,
the National Aeronautics and Space
Administration (NASA) and Mississippi
institutions of higher learning.
All contents of this newsletter are
approved by Greg Hinkebein, MSET
president and CEO, and Charlie Beasley,
MSET technology incubator manager.
MSsET is located at:

Building 1103, Room 143
Stennis Space Center, MS 39529
Phone: (228) 688-3144
(800) 746-4699
Fax: (228) 688-1064
Email: info@mset.org
Web Site: www.mset.org
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